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September 26, 2025 

To, 
BSE Limited 
Phiroze Jeejeebhoy Towers, 
Dalal Street, 
Mumbai- 400 001. 
Scrip Code: 526729 

To, 
National Stock Exchange of India Limited 
Exchange Plaza, 
Bandra Kurla Complex, 
Mumbai- 400 051. 
Scrip Code: GOLDIAM EQ 

Dear Sir’s, 

Subject: Voting Results and Proceedings of 38th Annual General Meeting of Goldiam 
International Limited (the “Company”) held on Friday, September 26, 2025. 

This is to inform you that the 38th Annual General Meeting (“AGM”) of the Company was held 
on Friday, September 26, 2025 at 11.00 a.m. through video conferencing/other audio visual 
means in accordance with the circular(s) issued by the Ministry of Corporate Affairs and the 
Securities and Exchange Board of India in this regards. 

Accordingly, we hereby submit the following documents: 

1. Summary of proceedings of 38th AGM pursuant to Regulation 30, Part A of Schedule-III of
the SEBI (Listing Obligations and Disclosure Requirements), 2015 (Listing Regulations).
Annexure-A

2. Consolidated Voting results in the format prescribed under Regulation 44 of Listing
Regulations.- Annexure-B

3. Scrutinizer’s Report on Remote – E-voting & Poll pursuant to Rule 20 (4) of the Companies
(Management and Administration) Rules, 2014, as amended.-Annexure-C

You are requested to take the above information on your records. 

Thanking you 

Yours faithfully 
For Goldiam International Limited 

Pankaj Parkhiya 
Company Secretary and Compliance Officer 
Encl: as above 
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SUMMARY OF PROCEEDINGS OF 38th ANNUAL GENERAL MEETING 

The 38th Annual General Meeting (“AGM”) of the Company was held on Friday, September 26, 
2025 at 11.00 a.m. through the Video Conference (VC)/ Other Audio-Visual Means (OAVM) 
facility to  to transact the businesses as stated in the notice dated August 11, 2025 convening 
the AGM in accordance with the various circulars issued by the Ministry of Corporate Affairs and 
Securities and Exchange Board of India, from time to time. The meeting commenced at 11.00 
a.m. and concluded at 11.45 a.m. (including time allowed for E-voting at AGM). 

Mr. Pankaj Parkhiya, Company Secretary & Compliance Officer of the Company welcomed the 
members of the Company present at the 38th AGM of the Company and he informed the 
Shareholders that since Mr. Rashesh Manhar Bhansali, Chairman of the Company was 
travelling on a business visit and, due to such circumstances, was unable to chair the 
proceedings of this Meeting, Mr. Anmol Rashesh Bhansali (DIN: 07931599), Managing Director 
of the Company, chaired the proceedings of the 38th AGM of the Company. However, Mr. 
Rashesh Manhar Bhansali attended this meeting.  

Mr. Anmol Rashesh Bhansali, Chairman welcomed the shareholders and other invitees present 
at the 38th Annual General Meeting of the Company. He then, introduced the Board of Directors 
and other Invitees/ attendees present at the AGM who had connected through VC from their 
respective locations. All Directors were present at the 38th AGM. The Statutory and Secretarial 
Auditors were also present during the meeting through VC. Thereafter, the Company Secretary 
ascertained the requisite quorum and called the Meeting to order. 

The Chairman of the meeting, Chaired the proceedings of the Annual General Meeting. 

On request by the Chairman, Mr. Pankaj Parkhiya, Company Secretary, then provided general 
instructions to the members regarding participation in the meeting, inter alia, includes the 
following: 

 The Company had taken all feasible efforts under the current circumstances to enable
members to participate through video conference and vote at the AGM

 The Company had provided a facility to the members to cast their votes electronically,
on all resolutions set forth in the Notice convening the 38th AGM of the Company and the
remote e-voting period commenced on Tuesday, September 23, 2025 at 9.00 a.m.(IST)
and ended on Thursday, September 25, 2025 at 5.00 p.m.(IST).

 Members who had not cast their votes through remote e-voting platform were provided
with an opportunity to cast their votes, electronically during the AGM i.e. Insta-Poll.

 The Company had appointed Mr. Rajnikant Shah, Company Secretary in Practice, as
Scrutinizer for the purpose of scrutinizing the remote E-voting process and voting
through Insta-Poll.

The Company Secretary further informed the Members that the Statutory Auditors Report does 
not contain qualification or adverse remarks. Further there was no qualification or adverse 
remark by Secretarial Auditors of the Company. Hence with the permission of the Members 
present, Statutory Auditors Report on the Financial Statements for the financial year ended 
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March 31, 2025 and Secretarial Audit Report for the Financial Year ended March 31, 2025 as a 
part of the Annual Report along with notice convening the 38th AGM, already been circulated 
through email to all shareholders, were taken as READ.   

Thereafter, the Company Secretary invited Mr. Anmol Rashesh Bhansali, Chairman of the 
Meeting. The Chairman made his opening remarks on the business overview and also 
highlighted financial performance of the company for FY 2024-25 and recent concluded QIP. 
The chairman also explained about retail business and future outlook of the company. 

The members were then requested to ask questions, offer their views/comments. The observation 
and comments raised by the speaker shareholder in the 38th AGM were satisfactorily replied Mr. 
Anmol Rashesh Bhansali, Chairman of the Company.  

The Company Secretary, thereafter, thanked all the members for their participation at the AGM. 
He further informed the members that Insta-Poll facility at the AGM was opened for 15 minutes 
and thereafter the meeting concluded.  

The following items of business, as per the Notice convening the 38th AGM of the Company 
were transacted at the meeting: 

ORDINARY BUSINESS 
1. To receive, consider and adopt Audited Standalone and Consolidated Balance Sheet as

at March 31, 2025, and the Statement of Profit and Loss for the year ended on that date
together with the Report of Board of Directors and the Auditors thereon. (Ordinary
Resolution)

2. To confirm payment of 1st interim dividend of Re. 1/- (i.e. 50%) and 2nd Interim dividend
of Re. 1/- (i.e. 50%) on each paid up equity share of Rs.2/- already paid for the financial
year ended March 31, 2025 and declare final dividend of Re.1/-(i.e. 50%) on each paid
up equity share of Rs.2/- for the financial year ended March 31, 2025. (Ordinary
Resolution)

3. Re-appointment of Mr. Rashesh Manhar Bhansali (DIN:00057931) as a “Director”,
liable to retire by rotation, who has offered himself for re-appointment. (Ordinary
Resolution)

SPECIAL BUSINESS 
4. Appointment of M/s. R. N. Shah & Associates, Practising Company Secretaries as

Secretarial Auditors and fix their remuneration. (Ordinary Resolution)

5. To re-appoint Mr. Rashesh Manhar Bhansali (DIN 00057931) as an Executive
Chairman for another term of five years and to pay remuneration for the period of three
years with effect from February 1, 2026. (Special Resolution)

6. Approve to pay remuneration to Mr. Anmol Rashesh Bhansali, Managing Director for
the remaining period of his tenure i.e. up to November 24, 2027 with effect from
November 25, 2025. (Special Resolution)
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Further, we would like to state that as per the requirement of the Circular No. LIST/COMP/14/ 
2018- 19 Dated June 20, 2018 w.r.t. Enforcement of SEBI Orders Regarding Appointment Of 
Directors By Listed Companies, the Board of Directors and its Nomination and Remuneration 
Committee while considering the appointment of Mr. Rashesh Manhar Bhansali as Chairman-
Executive Director (KMP), has verified and confirmed from him that he is not debarred from 
holding the office of Director pursuant to any SEBI order or any other such authority. 

With respect to point no. 4 & 5 mentioned above, the required details pursuant to the SEBI 
Listing Regulations read with SEBI Master Circular No. SEBI/HO/CFD/PoD2/CIR/P/0155 dated 
November 11, 2024 are annexed herewith as Annexure - A. 

Detailed voting results for the votes cast through remote e-voting and electronic voting at the 
AGM on all the resolutions as set out in the Notice of AGM are enclosed. 

Thanking you 

Yours faithfully 
For Goldiam International Limited 

Pankaj Parkhiya 
Company Secretary and Compliance Officer 
Encl: a/a 
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Annexure-A 

Disclosure of information pursuant to Regulation 30 of SEBI (LODR) Regulation, 2015, 
read with circular No. SEBI/HO/CFD/PoD2/CIR/P/0155 dated November 11, 2024: 

Sl. 
No. 

Details required M/s. R. N. Shah & 
Associates, Company 
Secretaries 
Mr. Rajnikant N. Shah, 
Proprietor (ACS 1629 CP 
No.700) 

Particulars 
Rashesh Manhar Bhansali 
(DIN 00057931) 

1. Reason for change Not Applicable, only 
reappointment of the same 
Auditor 

Re-appointment as an 
Executive Chairman of the 
Company.  

2. Date and term of
appointment/cessation

May 26, 2025  

M/s. R. N. Shah & 
Associates, Practicing 
Company Secretaries is 
appointed as Secretarial 
Auditors to conduct the 
secretarial audit of the 
Company for a term of 5 
consecutive years 
commencing from FY 
2025-26 till FY 2029-30 
subject to approval of the 
shareholders at the 
ensuing Annual General 
Meeting.  

The appointment is made for 
a period of 5 years from 
effective date of the 
appointment i.e. February 1, 
2026. 

3. Brief profile (in case of
appointment)

Mr. Rajnikant N. Shah, 
Proprietor of R. N. Shah & 
Associates has been in the 
practice for about 35 years 
and has wide range of 
expertise in the area of 
Secretarial compliances. 

Peer Review Certificate 
No.: 919/2020 

He has over 35 years of rich 
and exhaustive experience 
in the field of diamonds & 
jewellery. 

4. Disclosure of
relationships between
Directors

NA Mr. Rashesh Bhansali is a 
father of Mr. Anmol Rashesh 
Bhansali, Managing Director 
and Mrs. Tulsi Gupta, Non-
Executive Non-Independent 
Director.  



General information about company

Scrip code 526729

NSE Symbol GOLDIAM

MSEI Symbol NOTLISTED

ISIN INE025B01025

Name of the company Goldiam International Limited

Type of meeting AGM

Date of the meeting / last day of receipt of postal ballot forms (in case of Postal Ballot) 26-09-2025

Start time of the meeting 11:00 AM

End time of the meeting 11:45 AM

Annexure-B



Scrutinizer Details

Name of the Scrutinizer RAJNIKANT N SHAH

Firms Name R. N. SHAH & ASSOCIATES

Qualification CS

Membership Number 1629

Date of Board Meeting in which appointed 11-08-2025

Date of Issuance of Report to the company 26-09-2025



Voting results

Record date 19-09-2025

Total number of shareholders on record date 83430

No. of shareholders present in the meeting either in person or through proxy

a) Promoters and Promoter group 0

b) Public 0

No. of shareholders attended the meeting through video conferencing

a) Promoters and Promoter group 2

b) Public 45

No. of resolution passed in the meeting 6

Disclosure of notes on voting results



Resolution(1)

Resolution required: (Ordinary / Special) Ordinary

Whether promoter/promoter group are interested in the
agenda/resolution? No

Description of resolution considered
Adoption of the Audited (Standalone and Consolidated) Balance Sheet as at
March 31, 2025, the Statement of Profit and Loss for the year ended on that date
and the Reports of the Board of Directors and the Auditors thereon.

Category Mode of
voting

No. of
shares held

No. of
votes
polled

% of Votes polled
on outstanding

shares

No. of votes
– in favour

No. of
votes –
against

% of votes in
favour on votes

polled

% of Votes
against on votes

polled

(1) (2) (3)=[(2)/(1)]*100 (4) (5) (6)=[(4)/(2)]*100 (7)=
[(5)/(2)]*100

Promoter
and
Promoter
Group

E-Voting

66072060

66072060 100 66072060 0 100 0

Poll 0 0 0 0 0 0

Postal Ballot
(if
applicable)

0 0 0 0 0 0

Total 66072060 66072060 100 66072060 0 100 0

Public-
Institutions

E-Voting

3603274

484160 13.4367 484160 0 100 0

Poll 0 0 0 0 0 0

Postal Ballot
(if
applicable)

0 0 0 0 0 0

Total 3603274 484160 13.4367 484160 0 100 0

Public- Non
Institutions

E-Voting

43242510

56266 0.1301 55716 550 99.0225 0.9775

Poll 4602 0.0106 4602 0 100 0

Postal Ballot
(if
applicable)

0 0 0 0 0 0

Total 43242510 60868 0.1408 60318 550 99.0964 0.9036

Total 112917844 66617088 58.9961 66616538 550 99.9992 0.0008

Whether resolution is Pass or Not. Yes

Disclosure of notes on resolution



Details of Invalid Votes

Category No. of Votes

Promoter and Promoter Group 0

Public Insitutions 0

Public - Non Insitutions 0



Resolution(2)

Resolution required: (Ordinary / Special) Ordinary

Whether promoter/promoter group are interested in
the agenda/resolution? No

Description of resolution considered

confirm payment of 1st interim dividend of Re. 1/- (i.e. 50%) and 2nd Interim
dividend of Re. 1/- (i.e. 50%) on each paid up equity share of Rs.2/- already paid for
the financial year ended March 31, 2025 and declare final dividend of Re.1/-(i.e.
50%) on each paid up equity share of Rs.2/- for the financial year ended March 31,
2025

Category Mode of
voting

No. of
shares held

No. of
votes
polled

% of Votes polled
on outstanding

shares

No. of votes
– in favour

No. of
votes –
against

% of votes in
favour on votes

polled

% of Votes
against on votes

polled

(1) (2) (3)=[(2)/(1)]*100 (4) (5) (6)=[(4)/(2)]*100 (7)=[(5)/(2)]*100

Promoter
and
Promoter
Group

E-Voting

66072060

66072060 100 66072060 0 100 0

Poll 0 0 0 0 0 0

Postal
Ballot (if
applicable)

0 0 0 0 0 0

Total 66072060 66072060 100 66072060 0 100 0

Public-
Institutions

E-Voting

3603274

484160 13.4367 484160 0 100 0

Poll 0 0 0 0 0 0

Postal
Ballot (if
applicable)

0 0 0 0 0 0

Total 3603274 484160 13.4367 484160 0 100 0

Public- Non
Institutions

E-Voting

43242510

56267 0.1301 56017 250 99.5557 0.4443

Poll 4602 0.0106 4602 0 100 0

Postal
Ballot (if
applicable)

0 0 0 0 0 0

Total 43242510 60869 0.1408 60619 250 99.5893 0.4107

Total 112917844 66617089 58.9961 66616839 250 99.9996 0.0004

Whether resolution is Pass or Not. Yes

Disclosure of notes on resolution



Details of Invalid Votes

Category No. of Votes

Promoter and Promoter Group 0

Public Insitutions 0

Public - Non Insitutions 0



Resolution(3)

Resolution required: (Ordinary / Special) Ordinary

Whether promoter/promoter group are interested in the
agenda/resolution? No

Description of resolution considered
Re-appointment of Mr. Rashesh Manhar Bhansali (DIN:00057931) as a
“Director”, liable to retire by rotation, who has offered himself for re-
appointment.

Category Mode of
voting

No. of
shares held

No. of
votes
polled

% of Votes
polled on

outstanding
shares

No. of
votes – in

favour

No. of
votes –
against

% of votes in
favour on votes

polled

% of Votes
against on votes

polled

(1) (2) (3)=[(2)/(1)]*100 (4) (5) (6)=
[(4)/(2)]*100

(7)=
[(5)/(2)]*100

Promoter and
Promoter
Group

E-Voting

66072060

66072060 100 66072060 0 100 0

Poll 0 0 0 0 0 0

Postal Ballot
(if
applicable)

0 0 0 0 0 0

Total 66072060 66072060 100 66072060 0 100 0

Public-
Institutions

E-Voting

3603274

484160 13.4367 484160 0 100 0

Poll 0 0 0 0 0 0

Postal Ballot
(if
applicable)

0 0 0 0 0 0

Total 3603274 484160 13.4367 484160 0 100 0

Public- Non
Institutions

E-Voting

43242510

56268 0.1301 55597 671 98.8075 1.1925

Poll 4602 0.0106 4602 0 100 0

Postal Ballot
(if
applicable)

0 0 0 0 0 0

Total 43242510 60870 0.1408 60199 671 98.8977 1.1023

Total 112917844 66617090 58.9961 66616419 671 99.999 0.001

Whether resolution is Pass or Not. Yes

Disclosure of notes on resolution



Details of Invalid Votes

Category No. of Votes

Promoter and Promoter Group 0

Public Insitutions 0

Public - Non Insitutions 0



Resolution(4)

Resolution required: (Ordinary / Special) Ordinary

Whether promoter/promoter group are interested in the
agenda/resolution? No

Description of resolution considered Appointment of M/s. R. N. Shah & Associates, Practising Company Secretaries
as Secretarial Auditors and fix their remuneration.

Category Mode of
voting

No. of
shares held

No. of
votes
polled

% of Votes
polled on

outstanding
shares

No. of
votes – in

favour

No. of
votes –
against

% of votes in
favour on votes

polled

% of Votes
against on votes

polled

(1) (2) (3)=[(2)/(1)]*100 (4) (5) (6)=
[(4)/(2)]*100

(7)=
[(5)/(2)]*100

Promoter and
Promoter
Group

E-Voting

66072060

66072060 100 66072060 0 100 0

Poll 0 0 0 0 0 0

Postal Ballot
(if
applicable)

0 0 0 0 0 0

Total 66072060 66072060 100 66072060 0 100 0

Public-
Institutions

E-Voting

3603274

484160 13.4367 484160 0 100 0

Poll 0 0 0 0 0 0

Postal Ballot
(if
applicable)

0 0 0 0 0 0

Total 3603274 484160 13.4367 484160 0 100 0

Public- Non
Institutions

E-Voting

43242510

56269 0.1301 55648 621 98.8964 1.1036

Poll 4602 0.0106 4602 0 100 0

Postal Ballot
(if
applicable)

0 0 0 0 0 0

Total 43242510 60871 0.1408 60250 621 98.9798 1.0202

Total 112917844 66617091 58.9961 66616470 621 99.9991 0.0009

Whether resolution is Pass or Not. Yes

Disclosure of notes on resolution



Details of Invalid Votes

Category No. of Votes

Promoter and Promoter Group 0

Public Insitutions 0

Public - Non Insitutions 0



Resolution(5)

Resolution required: (Ordinary / Special) Special

Whether promoter/promoter group are interested in the
agenda/resolution? No

Description of resolution considered
Re-appoint Mr. Rashesh Manhar Bhansali (DIN 00057931) as an Executive
Chairman for another term of five years and to pay remuneration for the period of
three years with effect from February 1, 2026.

Category Mode of
voting

No. of
shares held

No. of
votes
polled

% of Votes polled
on outstanding

shares

No. of votes
– in favour

No. of
votes –
against

% of votes in
favour on votes

polled

% of Votes
against on votes

polled

(1) (2) (3)=[(2)/(1)]*100 (4) (5) (6)=
[(4)/(2)]*100

(7)=
[(5)/(2)]*100

Promoter and
Promoter
Group

E-Voting

66072060

66072060 100 66072060 0 100 0

Poll 0 0 0 0 0 0

Postal Ballot
(if
applicable)

0 0 0 0 0 0

Total 66072060 66072060 100 66072060 0 100 0

Public-
Institutions

E-Voting

3603274

484160 13.4367 178193 305967 36.8046 63.1954

Poll 0 0 0 0 0 0

Postal Ballot
(if
applicable)

0 0 0 0 0 0

Total 3603274 484160 13.4367 178193 305967 36.8046 63.1954

Public- Non
Institutions

E-Voting

43242510

56270 0.1301 55599 671 98.8075 1.1925

Poll 4602 0.0106 4602 0 100 0

Postal Ballot
(if
applicable)

0 0 0 0 0 0

Total 43242510 60872 0.1408 60201 671 98.8977 1.1023

Total 112917844 66617092 58.9961 66310454 306638 99.5397 0.4603

Whether resolution is Pass or Not. Yes

Disclosure of notes on resolution



Details of Invalid Votes

Category No. of Votes

Promoter and Promoter Group 0

Public Insitutions 0

Public - Non Insitutions 0



Resolution(6)

Resolution required: (Ordinary / Special) Special

Whether promoter/promoter group are interested in the
agenda/resolution? No

Description of resolution considered
Approve to pay remuneration to Mr. Anmol Rashesh Bhansali, Managing
Director for the remaining period of his tenure i.e. up to November 24, 2027 with
effect from November 25, 2025.

Category Mode of
voting

No. of
shares held

No. of
votes
polled

% of Votes polled
on outstanding

shares

No. of votes
– in favour

No. of
votes –
against

% of votes in
favour on votes

polled

% of Votes
against on votes

polled

(1) (2) (3)=[(2)/(1)]*100 (4) (5) (6)=
[(4)/(2)]*100

(7)=
[(5)/(2)]*100

Promoter and
Promoter
Group

E-Voting

66072060

66072060 100 66072060 0 100 0

Poll 0 0 0 0 0 0

Postal Ballot
(if
applicable)

0 0 0 0 0 0

Total 66072060 66072060 100 66072060 0 100 0

Public-
Institutions

E-Voting

3603274

484160 13.4367 178193 305967 36.8046 63.1954

Poll 0 0 0 0 0 0

Postal Ballot
(if
applicable)

0 0 0 0 0 0

Total 3603274 484160 13.4367 178193 305967 36.8046 63.1954

Public- Non
Institutions

E-Voting

43242510

56271 0.1301 55050 1221 97.8301 2.1699

Poll 4602 0.0106 4602 0 100 0

Postal Ballot
(if
applicable)

0 0 0 0 0 0

Total 43242510 60873 0.1408 59652 1221 97.9942 2.0058

Total 112917844 66617093 58.9961 66309905 307188 99.5389 0.4611

Whether resolution is Pass or Not. Yes

Disclosure of notes on resolution



Details of Invalid Votes

Category No. of Votes

Promoter and Promoter Group 0

Public Insitutions 0

Public - Non Insitutions 0



Annexure-C

R. N. SHAH & ASSOCIATES Phone (0): 02241005444/9653258562 
Mobile: 93247 60604/88500 91172 
E-mail : rnshah1954@yahoo.com 
Website: rnshahassociates.com 

R<1j ni k<1 nt N. Sh<1h 

l{ e f. No. 

Comp.my Secretaries 

H. Com.(Ifons.); LLB. (Gen.); F.C.S. 
O FFICE: 
Office No. 306, Apollo Complex, 
R. K. Singh Marg, Off. Parsi 
Panchayal, Old Nagardas Road, 
Andheri (East), 
tylumbai - 400 069. 
Da le: 26•" Seplcmbcr, 2025 

FORM MGT-13 

Scrutinizer (s) Re port 

Pursuant to Section 109 of the Companies Act, 2013 and Rule 21(2) of Companies 
(Ma nagement and Administration) Rules, 2014. 

To, 

The Chairman of 38111 Annual General Meeting (/\GM) of the Equity Sh areholders of 

Coldiam Lnternational Limited held on Friday, 26th September, 2025 at 11.00 a.m. 

through Video Conft.!rcncing/Other Audio Visual Means ("VC/OJ\ VM") Facility. 

I, RAJNIKJ\NT N/\I~O'fT/\MDJ\S SHJ\H, appointed as a scrutinizer pursuant Lo 
Seclion 109 of the Companies Act, 2013 read with Rule 20 of the Companies 
(M<1na3emc•nl & /\dminislration) Rules, 2014 (as substituted by notification dated 
1<Jlh March, 2015) <1nd pursuanl lo Regulation '1:11 of SE13I (Listing Obligation and 
Disrlos urf~ l~eguiremenls) Regulations, 2015, for Lhe purpose of scrulinizing the 
process of remote e-voling as well as Lhe e-voting by Members during the 38Lh 
/\nnual General Meeting (/\GM) on the resolutions contained in the AGM notice 
dalcJ Uth J\ugust, 2025 issued in accordance General Circular No. 14/2020 dated 
/\pril 8, 2020, General Circular No. 17 / 2020 dated April 13, 2020, General Circular 
No. 20/2020 dated May 5, 2020, General Circular No. 2/2021 dated January 15, 2021, 
General Circulcu No. 21/2021 dated December 14, 2021, General Circular No. 3/2022 
dall'd May 5, 2022, General Circular No 10/2022 dated 28111 December, 2022, General 
Circular No. 09/2023 dated September 25, 2023 and General Circular No. 09/2024 
dated Seplember ·19, 2024 issued by M.inislry 0£ Corporate Affairs (MC/\) 
(here in;~fle r n"' ferred l o as "MCI\ Circulars"), allowed companies whose AGMs were 
dLH~ lo be ht-Id in thP year 2025 or become due in the year 2025, to conduct Lheir 
!\(;Ms on or before 30.09.2025, in accordance with the requirements provided in 
pnragraphs ~) and 11 of lhe Genera l Circular No. 20/2020 ("MCA Circulars"). The 
Securities and Exrhange 13oard of India ('SEBI') also issued Circular No. 
SU31/I TO/CFD/CMDl/CJR/P/2020/79 dated 12th May 2020, Circular No. 
S.1\131/ Jl0/CFD/CMD2/ClR/P/202J/11 dated 15th January, 2021, Circular No. 
SJ~BJ/ l 10/CFD/CMD2/CTR/P /2022/62 dated May 13, 2022, Circular No. 
SJ ~Hf/lIO/CJo'I)/Pol)-2/P/CI.R/2023/4 dated January 05, 2023, Circular No. 

~:.::.:: .. ~~ 'FIH/ TTO/ CfoD/CFD-PoD-2/P/CIR/2023/167 d~1ted October 07, 2023 and Circular 
~~ SEBT/IIO/CFl)/CFD-PoD-2/ P/CIR/2024/133 date<l October 03, 2024 ("SEBT . , .. 

"' c s 18 } 
•• c :i:.... ): 
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Circulars") lhP v;ilidily of which has been extended till September 30, 2025 by SF.BT, 
ca l line the 38th Annual Ceneral Meetin~ (AGM) of its Equity Shareholders lhrou~h 
VC / 0/\ VM. The /\CM was convened on F1iday, 26th September, 2025 at 11.00 a.m. 
!ST throueh vc / 0/\ VM. 

l subm it my Report as under: 

/\ . Dispatch of Notice convening the ACM: 

l'ursu;rnl to Ccm•ral Circular nos. 14/2020 and 17 /2020 dated /\pril 8, 2020 and 
/\pril n, 2020 respecliv(~ly, in relation lo "CJarificalion on passing of ordinary and 
specia l resolutions by companies under Lhe Companies Acl, 2013 and the rules made 
thereunder on account of Lhe Lhreal posed by Covid -19", General Circular· no. 
20/2020 dated May 5, 2020, General Cixcular nos. 02/2021, 21/2021, 3/2022, 10/2022 
and 09/2023 dated January 13, 2021, December 14, 2021, May 5, 2022, December 28, 
2022, September 25, 2023 and September 19, 2024 respectively in relation to 
"Cla1ificalion on holding of annual general meeting (AGM) tlu·ough video 
rnnfcrencintj (VC) or other m~dio visual means (OAVM)", (collectively referred to as 
"MC/\ Circulars") permitted the holding of the Annual General Meeting (" AGM") 
through VC/OAVM, without the physical presence of the Members at a corrunon 
venue. In compliauce with the MC/\ and SEBI Circulars, the AGM of the Company is 
lwing held lhroue,b VC/OAVM. The Securities and Exchange Board of India ('SEBI') 
nlso issued Circ11lar No. SEBI/HO/CFD/CMDl/CIR/P/2020/79 da ted 12111 May 
2020, Circul:1r No. SHBT/l fO/ CFD/CMD2/ClR/P/2021/11dated 15th January, 202·1, 
Circul.H No. SEIH/ 110/CH)/CMD2/CTR/P/2022/62 da ted May 13, 2022, Circular 
No. SHBI/ 110/CFD/ PoD-2/ P/ClR/ 2023/ 4 dated January 05, 2023, 
SEBl/ 110/CFD/Cl'D-PoD-2/P /CIR/2023/167 dated OcLober 07, 2023 and Circular 
No. SJ\131/.110/Cl'D/CflJ-PoD-2/P/Cll</2024/133 dated October 03, 2024 ("SJiBI 
Circu lnrs") an adverlisem.ent was published in Financial Express (English) and 
Mumbai Lakshdcep (Mmathi), on OJrd September, 2025 specifying the date & time of 
lhe /\CM, availabiUty of the notice on Company's website and website of Stock 
I ~xchanr;es, manner of registration of email ids by the members (both physical & 
Dcmal) who are yd to register their Email ID with the Company, mam1er of voting 
Lhrough rernole e-voling or tlu·ough e-voting system at the /\GM etc. 

I. l'ursuanl lo Cenen-11 Circular No. 14/2020 dated April 8, 2020, General Circular 

No. 17 /2020 daled /\pril 13, 2020, General Circular No. 20/2020 dated May 5, 

2020, Ccnen1l Circular No. 2/2021 dated January 15, 2021, General Circular No. 

21/ 2021 dalcd December 14, 2021, General Circular No. 3/2022 dated May 5, 

2022, Cencra l C iscuhu· No 10/2022 dated 281h December, 2022, General 

Circular No. 09/2023 dated September 25, 2023 and General Circular No. 

09/202·1 de1tc>d St'plember 19, 2024 jssued by Ministry of Corporate Affairs 
(MC/\) (hereinafler referred lo as "MCA Circulars"), allowed companies whose 

/\CMs were Jue Lo be held in lhe year 2025 or become due in the year 2025, Lo 

conduct the ir /\CMs on or before 30.09.2025, in accordance with Lhe 

rcquircm.cnls provided 'in paragraphs 3 ru1<l 4 of the General Circular· No. 
20/2020 ("MC/\ Cisculars"). The Securities and .Exchange Board of India 



('Sl-:131') also issued Circular No. SEBl/IIO/CFD/CMDl/CIR/P/2020/79 

dalcd 12111 May 2020, Circu lar No. SEBI/IIO/CFD/CMD2/CIR/P/2021/11 

da lcd 15111 Janmu·y, 2021, Circular No. SE131/ IIO/ c1:0; CMD2/ CIR/ P/ 
2022/62 daled May 13, 2022, Circular No. SEBI/IIO/CFD/PoD-

2/ P / CIR/ 2023/ 4 Jaled January 05, 2023, Circular No. SEBl/HO/CFD/CFD­

PoD-2/1' / CIR/2023/l67 daled October 07, 2023 and Circular Number. Circular 

N o. SEl31 / 1 TO/CFD/CFD-PoD-2/P /CIR/2024/133 dated October 03, 2021J 

("SHIH Circulars") notice or Lhe J\GM along with the Annual Report 2024-25 

was sent only llu-ough elecLTonic mode to those Members whose email 

addresses are regis tered with the Company or CDSL / NSDL 

(" Deposi lories/ I)!'"). 

2. 'l'ht" Company hosted the notice of J\GM on ils website, website of the agency 

prnvidin p, the pl <'l tform for remole e-voting and e-voling during the AGM and 

a lso intima ted Lhe same Lo BSI ~ T .imiled and National Stock Exchange of India 

I .imiled on 0211
" September, 2025. 

3. The Comµany informed that on the basis of the Register of Mem bers and the 

list of Be11cficial Owners made available by MUPG Intime India Private Limited 
(MlfPT.), the Regis trar and Sha re TraJlsfer J\genls ("RTJ\") of the Company and 

I he> depositories viz., National Securities Depository Limited ("NSDL") and 

Cenlral Depository Services (India) T.imited ("CDSL") respectively, lhe 

( 'ompany comp lC'Led dis patch of Notice of /\GM: 

• On 0211d S1?pte1nb1? r, 2025 by F-rnail to 83,223 Members who had registered 

Lhe ir E-ma il IDs wilh the Company / Depositories; 

B. Since this /\GM was he ld pursuant to the MCA circulars throug h VC/OAVM, 

phys ica l a llendance of Members, requirement of Route Map in AGM notice & 

appointment of proxies had been dispensed with. The deem ed venue of this 

meeting wou Id be the place fro m which Chairman is attending. 

C. The members w ho attended the AC M through VC/OAVM were counted for 

the p urpose of reckoning the quorum under Secl io n 103 of the Companies Act, 

201.1. 

0. Cul-off d01il' 



E. Remote e-voling process 

• Agency 

The Compa ny appoinled MUPG Intime India Private Limited (MIIPL) as the 

aeency for prnvidine lhe plalfonn for remole e-voting platform and e-votine 
nl Lhe /\CM. 

• Remote c-voti ng period: 

The re rnoll' 1 ~-Voling period remained open from 9.00 a.m. on September 23, 
2025 Clnd l'ndl"d o n Seplernher 25, 2025 a t 5.00 p.m. and members had cast 
thei r vo tes e ler trnnically conveyinr, Lheir assent or dissent in respect of the 

resolutions on the remote e-voting platform provided by MUFG Inlime India 
J'riva tf~ T .imil{'d. 

F. Voting at the /\GM: 

• Company had provided facility of e-voting during the /\CM only to those 
m<:-~.mbcrs who were present in the 38th /\CM tlu·ough InstaMeet Facility and 

had nut cas t the ir vote on the Resolutions tlu-ough remote e-Voting and ~ere 

otherwise not barred from doing so, were eligible to vote through e-Voting 
system in lhf' 3g111 /\GM. 

• Lu kccpinl) with l{cgulation 44(1) and 44(2) of SEBI (Listing Obligations and 

Disclosu n~ Rl'quircments) Regulations, 2015 and as prescribed under Rule 20 
(!l)(xi ii) of I he Cornpanies (Manaeemenl and Adminislralion) Rules, 2014 for 

the purpose of ensurine Lha l Members who have cast Lhe ir votes tlu·ougb 
remote e-votin3 do not vote aeain during the general meeting, the Scrutinizer 

shall have access a£ler closure of period of remote e-voting and before the 

start of general meeting, to only such details relating to Members who have 

cast their voles through remote evoting, such as their names, DP ID & Client 
TD / fo lios, nu ml>er of shares held but not the manner in which they have 

voled. 

• /\ccordingly, MIIPT., the remote e-voting agency provided us with the names, 

DP TD & Clil•nt ID / fo lios and shareholding of the members w ho had cast 

I heir votes I hro11p,h remote e-votine. 
~=~ 



G. Resulls of Lhe rcmole e-voling and e-voling by me mbers at the AGM: 

• On complelion of e-voling during the AGM, we unblocked the results of the 

remote c-voling and c-voting by members at the i\.GM, on the LIIPL evoting 
platform and downloaded the results. 

The results were unblocked on September 26, 2025 around 11.45 a.m. in 

presencP of Lwo w ilneSses, nan1ely Ms. Kajal J. Sharma residing a t NSS Road, 

/\sa1pha Bhaj i Market, Ganesh Mandir, Ghatkopar (West)- 400084 and Mr. 

/\ffan M. /\Ii Shaikh residing at 301, Tarapur Pa tni Mohalla, Boisar (West)-

401502 who are nol in employment of lhe Company. 

They havC' s igned below in confirmation of the event being unblocked in their 

pn'senr(c~. 

· ~ 
~ 

(Kajal J. Sharma) (Affan M. i\.li Shaikh) 

• Based on the aforesaid results, we report that 4 Ordinary Resolutions as set out in 
ltcm Nos. l to 4 und 2 Special Resolution as set out in Item Nos. 5 and 6 of the 

Notice of the !\CM Jaled 11111 August, 2025 have been passed with the requisite 

majori l y. 

• Consolidalt>d results wilh re>specl lo each item on Lhe agenda as sel oul in llw 

Nolin~ of Lhe· /\CM dated 11 Ui Aue,usl, 2025 are enclosed herewith. 



CONSOLIDATED RESULTS 

Ite m No. 1 : J\do1-1tion of audited standalone financial statements of the Company 

lopplhcr wilh lhl' repo rt of lhe Board of Directors and the Auditors thereon for the 
f in;;inrif'l l yP.a r e nded March 31, 2025 and audited consolida ted financi al slalemenls of 

Lhe Company Lo~ether with lhe reporl of lhe J\udilo rs thereon for the fina ncial year 

ended March 31, 2025. 

The combined result of remote e-voting and e-voting at the i\.GM is as under: 

i) Voll·d in fovour of Ordinary l~esoluti on 

No. of Mernbers voted 

NumbN of va lid votes 
c;:ist by tht>m 
% of Total number of 
valid votes cast 

Remote 
E-Voting 

98 
6,66,11,936 

99.993 

ii) Voled agains t Ordinary Resolution 

No. of Men1bers voled 

Nurnber of valid voles 
(\ISL by lhcm 

J % of Tola ! number of 
J valid voles casl 

iii) Invalid/ Abs ta in Voles 

No. of Member5 whose 

voles were decla red 

inv-a lid/ J\bslain 

Number of 

inva lid / /\bsl<iin voles 

GlSl by Lhem 

Remote 
E-Voting 

2 
550 

100 

l{emole 

E-Voting 

1 

10 

E-Voting at the 
i\CM 

17 
4,602 

0.007 

E-Volin g a t the 
ACM 

E-Voli11g al the 

/\GM 

Total 

115 
6,66,16,538 

100 

Total 

2 
550 

100 

Total 

1 

10 



CONSOLIDATED RESULTS 

lkrn No. 2: Tn confirm 1!.1 interim dividend of Rs. 1/- (i.e. 50%) and 2nd interim 

dividend of Rs. I/- (i.e. 50%) on each paid up equity share of Rs. 2/- already paid for 

the financial year ended March 31, 2025 and declare final dividend of I<s. 1/- (i.e. 

50%) on each pnid up equity share for the financial year ended March 31, 2025. 

Till' combined n~sull of remote e-voting and e-voting at the J\GM is as under: 

i) Voled in favour of Ordimi.ry Resolution 

Remote 
E-Voting_ 

No. oJ Members voted 99 

Number of valid voles 6,66,12,237 
CdS L by them 
"~, of Tnt<1I nlJmbf•r of 

I vn lid votPsc.asl 
99.993 

ii) Voted aga inst Ordin<1ry Re>solulion 

E-Voting at the 
J\GM 

17 

4,602 

0.007 

E-Voting at the 
J\GM 

Total 

116 

6,66,16,839 

100 

Total Remo le 
E-Voling 

=--i---
No. of Members voted 
Number oJ val id voles 
rasl bv them 
% of Total number of 
Vil I id vnlC'S cas t 

iii) lnva lid/Absln in Voles 

No. of Members \!\rhose 

vules were dccl,1rcd 

i 11vi1 liJ / /\bsta in 

Number of 

i 11 valid J I\ bs ta in votes 

rns l by them 

1 
250 

100 

I< emote 

E-Voling 

1 

10 

- ---~---

1 
250 

100 

E-Voti1ig at the 

J\GM 

Total 

1 

10 



CO NSOLIDATED RESULTS 

Item No. 3: To Rc:>-.-i ppo inl Mr. Rashesh Manhar Bhansali, (DIN: 00057931) as 

Direc tor who retires by rolalion a nd, be inp; e ligib le, offers ll iJ11self for re-
0ppointmcnl. 

The combined res ult of rem ote e-voting and e-votin g at the AGM is as under: 

i) Voled in fa vour of O rdinary I<esolution 

----
' Remote TI-Voting at the 
E-Vo tin g /\GM 

--
No. of Members voted 95 17 

Numbe r of v <1 lid vo les 6,66,ll,8J 7 tl ,602 
casl bv them , 
% of Tot;1 I nu 111bcr of 99.993 0.007 
v.-ilid vo les casl 

ii) Voted ag a ins t O rdinary I<csolution 

No. of Members voled 

N u mbr' r of V<l lid vo les 
rasl by the m 
% of Total number of 
valid v otes cast 

ii i) Jnvali d/Abs tain Voles 

l<emote 
E-Voting 

5 

671 

100 

L-Voting a t the 
i\GM 

Total 

112 

6,66,16,419 

100 

Total 

5 

671 

100 

---~------

!{emote 

E-Voting 

No. of Membe rs whose 1 

\ICJles were declared 

invalid / Abs tain 

Number of-iiwalid/ /\bs la in 

vol es cast by them 

10 

E-Voti11g at th e 

/\GM 

Total 

1 

10 

Based on the aforesaid result, w e report that the Ordinary Resolution as set out in 
~::::;-=;:~ • .,1 No. 3 of the Notice o f t he AC M dated J1 1h Augus t, 2025 has been passed with 

" 



CONSOLIDATED RESULTS 

Ite m No. 4: To appoint M/ s R N. Shah & Associales, Praclis ine Company 
SecrPliHit'S <1s S('CTC' larial Auditors for a period of 5 ronsecu live years from 01s1 April, 

2025 lo '."\ 1 ' 1 March, 20'.)0. 

Th<' combined resull of remote e-voting and e-voting at the AGM is as under: 

i) VolC'd in favour of Ordinary Resolu tion 

No. of Members voled 

Number of valid voles 
casl by tlwrn 
0 o of I olal number of 
\ ;il id Vllll~.S CilS l 

Remote 
· TI-Voting 

96 
6,66,11,868 

99.993 

ii) Voled aga inst Ordinary H.csolution 

No. of Mt'mlx•rs voll-"d 
Numbe r of valid voles 
casl by them 
% of Total number of 
valid voles rnst 

i ii) Inva l id/Abstai n Voles 

Remo le 
E-Voting 

4 
621 

100 

Remo le 

1·:-Voline 

No. of Mc>mbPrs w hosP 1 

\'OlPS 

invalid / Abstain 

Number of invalid/ Absta in 

voles r.asl by Lhem 

10 

E-Voting at the 
J\GM 

17 
4,602 

0.007 

E-Voting a t the 
ACM 

E-Voline al lhe 

/\CM 

Total 

113 
6,66,16,470 

100 

Total 

4 
621 

100 

Total 

1 

10 

Based o n the aforesaid result, we report that the Ordinary Resolution as set out in 

Item No. 4 of the Not ice o f the AG M d a ted 11 1h Aug ust, 2025 has been passed w ith 



CONSOLIDATED RESULTS 

Item No. 5: To re-appoint Mr. Rashesh Manhar Bhansali, (DIN: 00057931) as an 
Exerul ive Cb<i irman for another Lenn of five years and pay remuneration for the 
pt~ riod of I hree yea rs wi lh effecl fro.m February l , 2026. 

The combined result of remote e-voting and e-voting at the i\.GM is as under: 

i) Voted in favou r of Special Resolution 

Remote 
E-Voting 

No. of Members voled 81 

E-V oting at the 
i\.GM 

17 

Total 

-
98 

~~------l--------~--------

N umber of valid votes p,63,05,852 
cas t by lhem 
% of Total number of 99.993 
val id votes cast 

ii) Voted against Special 1-~esolution 

No. of Members voled 
NLm1ber of valid votes 
e<1s l by them 
'!{, of Total number of 
valid votes cast 

iv) +nv-alid/Abslain Voles 

No. of Tvkmlx-' rs whose 

voles were declared 

inv-alid/ Abstain 

Number of invalid/ /\hslain 

voles ceisl by Lhern 

l\en10Le 
F-Voline 

19 
3,06,638 

100 

Remo le 

J ~-Votine 

1 

_ ,_ 
10 

4,602 

0.007 

E-Voting al the 
AGM 

E-Voling at the 

AGM 

6,63,10,454 

100 

To Lal 

19 
3,06,638 

100 

Tolal 

1 

10 

Based o n the aforesaid resu lt, we report that the Special Resolution as set out in 

Item No. 5 of the Notice of the AGM dated 1J 1h August, 2025 has been passed with 



CONSOLIDATED RESULTS 

Hem No. 6: To approve and pay remuneration to Mr. Arunol Rashesh Bhansali, 
(DfN: 07931599), Managing Direclor for the remaining period of his tenure i.e. up lo 
Novt?mbf'r 24, 2027 wilh efferl from November 25, 2025. 

·I 'he com bi ncd 1-csu I l of rcmole e-votine and e-votin3 at the AGM is as under: 

i) Voled in fovour of Special lksolution 

No. of Mf'mbers voled 
Number of valid voles 
rnsl by lhcrn 
% of Total number of 
v<Jlid voles casl 

I~emote E-Voting a t the Total 
E-Voting ACM 

81 17 98 - - -----------l---- - - --
6,63,05,303 4,602 6,63,09,905 
-- -- ---- ______ ,_. ______ _ 

99.993 0.007 100 

ii) Voled agai nst Special Resolution 

Nn. of Mernbers vol<'d 
Number of v<.11id votes 
cast by them 
% of Total number of 
va lid voles cas l 

v) Invalid/Absta in Volf'S 

l{cmole 

n-VoUne 
E-Volinr; al the 

/\GM 
To Lal 

19 19 - -- --1----------+-------
3,07,l88 3,07,188 

100 

l~emole 

E-Volinp; 

] ~-Voling al the 

AGM 

100 

Tola! 

No. of Mt-mbers v,1hose 1 1 

wen"' declared 

invalid/ /\bslain 

Number of invalid/ /\bslain. 

voles rasl by lht~m 

10 10 

Hased on the aforesaid result, we report that the Special Resolution as set out in 

llcm No. 6 of the Not ice o f the J\GM dated 11 111 August, 2025 has been passed with 



• /\II o lhC' r releva nl records were sealed and handed over to Mr. Rashesh M. 

l ~ha nsali, C hairm r1 n, as authorised by Lhe Board Lo hand over for safe keeping. 

"l'h<.mking you, 

Yours Fa ilh fully, 

(RAJ N I KAN T N. SI I A l 1) 

PROPRIETOR, 

R. N. SHA I I & ASSOCIATES 

COMPANY SECRETAlUES 

f.C.S. 1629 C. P. 700 
PEER l~ l!:V IEW CJ:: lfl' I FICATI<: NUMU~R: 7025/2025 

CJ DIN: FOO 1629GOO 1356873 

Pl.ACE: MUMBAI 

DATE: 26·rn S l ~l'TEMB Lm, 2025 
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